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Cote d'Ivoire Cocoa Production 
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3

Cote d‘Ivoire production

Aging tree population 

Low investment in the cocoa sector

Unstable political and social situation

Disease (megakarya, swollen shoot)

High taxes, non-supportive prices

Better alternatives (eg, Rubber)



Ghana Cocoa Production 
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Cameroon and Nigeria Cocoa Production 
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West Africa Cocoa Production 
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South America Cocoa Production 

0

100

200

300

400

500

600

700

75 79 83 87 91 95 99 03 07

'0
00

 T
on

ne
s

Total
Brazil
Ecuador



Asia Cocoa Production 
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Indonesia Cocoa Bean Exports 
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World Cocoa Production
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Regional Share of World Cocoa Production
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World Cocoa Consumption
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GDP vs Cocoa Consumption

y = 146.24Ln(x) - 575.59
R2 = 0.9893
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Sales Volumes -2.5%    Grindings -7.0% 

De-stocking? 

Shift from Dark to Milk 

More CBE usage 

Thinner Coatings on Countlines 

ALL THE ABOVE



Cocoa Grindings in Consuming and Producing 
countries
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World Cocoa Production and Consumption

1,000

1,500

2,000

2,500

3,000

3,500

4,000

1971 1976 1981 1986 1991 1996 2001 2006 2011

'0
00

 T
on

ne
s



Stock/Consumption Ratio 

0%

10%

20%

30%

40%

50%

60%

70%

80%

63 67 71 75 79 83 87 91 95 99 03 07

St
oc

k 
C

on
su

m
pt

io
n 

R
at

io
 (%

)



Stock/Consumption Ratio vs ICCO indicator Price 
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